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Asset Mix Alternatives

Portfolio
Component Conservative SFCT Balanced Moderate Aggressive Aggressive
Large Cap 15.0 20.0 24,0 30.0 34.0
Small/Mid Cap 4.0 5.0 7.0 7.0 8.0
Global Ex-US Equity 12.0 16.0 20.0 25.0 29.0
Domestic Fixed 59.0 50.0 42.0 32.0 25.0
Non US Fixed 3.0 3.0 2.0 2.0 1.0
High Yield 7.0 6.0 5.0 4.0 3.0
Totals 100.0 100.0 100.0 100.0 100.0
10 Yr. Geometric Mean Return 51% 5.6% 6.0% 6.5% 6.9%
Projected Standard Deviation 6.7% 8.4% 10.2% 12.2% 13.9%
10 Yr. Simulated Sharpe Ratio 0.4% 0.4% 0.4% 0.3% 0.3%
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Range of Projected Rates of Return
Projection Peried: 1 Year
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Conservative SFCT Balanced Moderate Aggressive  Aggressive
10th Percentile 14.6% 18.0% 21.3% 24.9% 28.2%
25th Percentile 10.1% 11.8% 13.9% 15.9% 17.6%
Median 5.3% 5.9% 6.4% 7.0% 7.3%
75th Percentile 0.3% (0.5%) (1.6%) (2.7%) (3.5%)
90th Percentile (3.7%) (5.6%) (7.2%) (9.4%) (11.2%)
99th Percentile (10.9%) (14.0%) (16.5%) (19.0%) (21.4%)
Prob > 3% 62.6% 62.1% 62.0% 60.9% 60.7%
Prob > 0% 75.8% 73.6% 70.0% 67.8% 67.1%
Range of Projected Rates of Return
Projection Peried: 5 Years
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Conservative SFCT Balanced Moderate Aggressive  Aggressive
10th Percentile 9.4% 10.6% 12.2% 13.8% 15.3%
25th Percentile 7.1% 8.2% 9.3% 10.6% 11.5%
Median 5.1% 5.6% 6.2% 6.7% 7.1%
75th Percentile 3.0% 3.0% 2.9% 2.8% 2.7%
90th Percentile 1.1% 0.5% 0.0% (0.8%) (1.5%)
99th Percentile (2.1%) (3.3%) (4.6%) (6.0%) (7.4%)
Prob > 3% 74.7% 75.0% 74.6% 74.3% 72.9%
Prob > 0% 95.8% 92.9% 89.9% 87.0% 84.8%
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Based on SFCT's time horizon, risk tolerances, performance expectations and asset class

preferences, an efficient or optimal portfolio was identified. The strategic asset allocation is detailed
below:

Asset Class Strategic Allocation

Cash
Income

Domestic Fixed Income
Non U.S. Fixed Income
High Yield Fixed Income

Capital Growth
Large Cap U.S. Equity
Small/Mid Cap U.S. Equity
International Equity

Note: the strategic allocation shown above is based on the capital markets expectations as of
the date of this IPS. The strategic allocation is subject to change within the parameters
listed above and will be disclosed by Investment Consultant.

Approval

The above Asset Allocation Guidelines were adopted by a vote of the Board of Trustees of the
Santa Fe Conservation Trust.

Approved and accepted this -7 - day of, diﬂ‘“j 2015.

SANTA FE CONSERVATION TRUST

By: LJ&% By MX%
Printed Name_:ﬁ;é_{. el /&r-/ é%’ Printed Name: C1f AL Lﬂﬁ- = (() F:Wj

Title: Chairman of the Board Title: Executive Director
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